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Pestome

AkmyanbHocmb. PeauoH cmpaH JlamuHckol AMEPUKU Omimudaemcsi MHOXeCmeoM pasfuyHbIX UHmeepayul
u 0bbeduHeHul 01 pa3gumusi 3KOHOMUKU U be3oracHocmu ecex cmpaH, 0OHaKo MHoaue U3 OaHHbIX UHUYuamue
mak u ocmaromcsi Ha bymaeze. 1o HacmosiHu Ha Hadano 2020 2. 8 pecuoHe peasibHO Oelicmgyrom Heborblwiue
9KOHOMuYeckue 0b6beduHeHusi cmpaH, makue kak MEPKOCYP, TuxookeaHckuli anbsiHc, KAPUKOM, komopsbili
KpyriHee 08yx paHee yrnoMsHymbix 06beduHeHul. OKOHOMuYeckoe ycmoudyugoe pa3sumue U ¢huHaHcosasi
3asuUcCUMOCMb OM BHEWHUX 3aliMo8 paccMampueaeMo20 peauoHa ocmaemcs afiagHoli HepeweHHoU npobremol
peauoHa JIAKB.

Uenb — nposecmu cpasHumersbHbIl aHanui eHewHel @uHaHcogol 3asucumocmu cmpaH JlamuHckou
Amepuku om mex0yHapOOHbIX (hUHaHCOBbIX OpeaHu3auull KaK yepo3bl IKOHOMUYecKol b6e3onacHocmu CmpaH.

3adayu: paccmompems no0xo00bl K OrnpedesieHur0 3KOHOMuYeckol be3ornacHocmu 8 cmpameaudyecKux
OoKkymeHmax omoderibHbIX CmpaH; fpoaHanusuposame cmerneHb ¢huHaHcoeol 3asucumocmu cmpaH JlamuHckol
AMepUKU Ha OCHOBE 9KOHOMUYECKUX rokazamernel,; cOenamp 8bl800bl O CcmereHuU 3KoHoMuyeckol 6e3zonacHocmu
cmpaH JlamuHckol AMepuKu Ha BUXXHECPOYHYIO nepcriekmusy.

Memodonozusi. B cmambe npumeHsiemcss MemoO Ccmamucmu4ecko2o0 aHanu3a 3KOHOMUYECKUX
riokazamersneli (peaneHbill BBI, crneyuaneHble Mnpasa 3auMcmeosaHusi, Keoma) 63auMOOMHOWeHUl cmpaH
JlamuHckoli Amepuku ¢ MB®, BcemupHbim b6aHkoMm, baHkom BPUKC, ucrnionb3yemcsi Memod cpasHUMmMesibHo20
aHanu3a nokasamenel ¢huHaHcoeoU 3asucumocmu cmpaH JlamuHckol AMepuKUu om 8HEWHea0 KpedumosaHus 3a
nepuod 2020 2., unnrcmpamueHo-gpaghuyeckuli memoo.

Pe3ynbmamsl. [Jna cmpaH JlamuHckol AmMepuku ¢buHaHcogasi 3asUuCUMOCMb OMmM 6HeWHUX 3aliMos U
Kpedumoe He exodum 6 [OHUMaHue 3KOHOMuYeckol 6e3onacHocmu, xomsi o akmy ompaxaemcs Ha
8HYMpPEHHEM 3KOHOMUYECKOM pa3sumuu 2ocydapcms. 3asucumocmb Om BHeWHUX 3aliMog Onsi amux cmpaH
sengemcss mpaduyuoHHOU, U amuM akmueHo nonb3ytomces npedcmasumenu MB®, cmapasce He donyckamb 8
amom peauoH rpedcmasumersiel dpyaux KpeOUMHbIX hUHaHCO8bIX opaaHu3ayull.

Bbieodbl. OO0HUMU U3 2rasHbix cghep, obecrieyusarowjux 3KOHOMUYECKY0 be3ornacHocmb, sersiemcsi
¢uHaHcoso-gantomHas ceepa. B ¢uHaHcosol cghepe npocnexusaemcss meHOeHUusi y cmpaH peauoHa JIAKE
6pamb Kpedumsbi U He om4yumbigambCS 3a peasnu3dayuro rnosy4YeHHou ¢puHaHcosol nomouwju. bonbwol nomeHyuarn
bnwxawem bydywem umeemcs y azuamckux 6aHKos.

Knrodeenie cnoea: pearnbHbili BBl cneyuarnbHble npasa 3aumcmeosaHusi; keoma, MB®; BcemupHbil 6aHK.

Kondpbriukm unmepecos: B npedcmasneHHOU nybnukayuu omcymecmeyem 3aumMcmeosaHHbIl Mamepuas 6e3
CChIIIOK Ha aemopa u (Unu) UCMOYHUK 3aUuMCMEO08aHUs], Hem pe3ynbmamog Hay4HbiXx pabom, 8bINOIHEHHbIX a8mo-
pamu nybnukayuu fUYHO U (unu) 8 coasmopcmee, 6e3 coomeemcmeyruUX CCbIIoK. Aemopbl OeKrnapupyrom
omcymcmaeue KOHgh/IUKma UHmepecos, cesdaHHbIX ¢ nybnuxkayuel daHHOU cmambu.
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Abstract

Relevance. The Latin American region is distinguished by many different integrations and associations for the
development of the economy and security of all countries, but many of these initiatives remain on paper. At the
insistence of the beginning of 2020, small economic associations of countries such as MERCOSUR, the Pacific
Alliance, CARICOM, which are larger than the two previously mentioned associations, actually operate in the region.
Economic sustainable development and financial dependence on external loans of the region under consideration
remains the main unresolved problem of the LACB region.

The purpose is to conduct a comparative analysis of the external financial dependence of Latin American
countries on international financial organizations as a threat to the economic security of countries.

Objectives: consider approaches to the definition of "economic security" in the strategic documents of individual
countries; analyze the degree of financial dependence of Latin American countries on the basis of economic indicators;
draw conclusions about the degree of economic security of Latin American countries in the short term.

Methodology. The article uses the method of statistical analysis of economic indicators (real GDP, special
drawing rights, quota) of relations between Latin American countries and the IMF, the World Bank, the BRICS bank,
used the method of comparative analysis of indicators of financial dependence of Latin American countries on
external lending for the period of 2020, illustrative-graphic method.

Results. For Latin American countries, financial dependence on external loans and credits is not included in the
understanding of economic security, although in fact it affects the internal economic development of states.
Dependence on external loans for these countries is traditional, and representatives of the IMF actively use this,
trying to prevent representatives of other credit financial institutions from entering this region.

Conslusions. One of the main areas that ensure economic security is the financial and monetary sphere. In the
financial sector, there is a tendency for the countries of the LACB region to take loans and not account for the
implementation of the financial assistance received. Asian banks have great potential in the blissful future.

Keywords: real GDP; special drawing rights; quota; IMF; World Bank.
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BBepeHue yHU(DUKAIIMA ~ BEACHHUS  MEXIyHApOIHOU
TOPrOBJIM CTpPaHbI BCe OOJIbIIE OECITOKOATCS
O IMCPCIICKTHUBAX cBOEH IMPOMBIIIJICHHOCTH,
HE3aBUCUMOCTH OT BIIMSHHUS Oojiee pa3BuU-
ThIX IIapTHCPOB, IOUCKOB PLIHKOB cObITa.
Crout OTMETHUTH, UTO B CTpaHaX paccMarpu-
BAaEMOT0 pErHOHa TMOHATHE >KOHOMHYECKON
0e301acHOCTH He c(OpPMYIMPOBAHO B CTpa-

B navane tperwsero gecsatuierus XXI B.
mpobsieMa 3KOHOMHYECKON 0e30macHOCTH
CTpaHbl CTAHOBUTCS Bce 0oJiee aKTyaJbHO.
B ykazansblii mepuoj mpouecc riolanusa-
UM JOCTHUT OTPEACICHHOro THKa. B mpo-
LIECCe MEXJIYHapOJIHOTO pa3fesieHusl TpyAa,
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TErMYeCKUX IJIaHax pa3BUTHUA cTpaH JlaTun-
ckoit Amepuku u KapuOckoro 6acceiina, oa-
HAKO JaHHBIM TEPMUH XOpOHIO OOBSICHEH B
ctparerusix CILIA, KHP, Poccum.

[lenp — mpoBecTH CpaBHUTEINIBHBIN aHAa-
U3 BHEMIHEH (UHAHCOBOW 3aBUCHUMOCTH
crpan JlatuHckol AMEpuKU OT MEXAYHAPOA-
HBIX (PMHAHCOBBIX OPraHM3alMi KaK Yrpo3bl
HKOHOMMYECKOM 0€30I1aCHOCTH CTpaH.

3anauu:

1. PaccMoTpeTh moaxoAbl K Ompenesne-
HUI0O JKOHOMHYECKON Oe30macHOCTH B
CTpaTerMuecKux JOKYMEHTaX OTIEJbHbIX
CTpaH.

2. Ilpoananu3upoBaTh CTeNEeHb (pUHAH-
COBOM 3aBUCUMOCTH cTpaH JlaTmHCKOHN
AMepuKM Ha OCHOBE SKOHOMMUYECKUX MOKa-
3aTelei.

3. Cnenatb BBIBOJIBI O CTEIEHU HKOHO-
MUUYecKOl Oe3omacHOCTH CTpaH JlaTHHCKOM
AMepuKH Ha OJIM>KHECPOUHYIO TIEPCIIEKTHBY.

DKoHOMHYECKasi 0e30MacHOCTh  pac-
CMaTpUBAETCi CTpaHaMH, OpraHu3alusIMU
cooOpazHo wux wuHTepecaMm. IIpexne dYem
chopMynupoBaTh ONpPEACIEHNE S3KOHOMUYE-
CKOM 0e30IacHOCTH, CJelyeT oOpaTUThCS K
KOHLIETIUSAM TIOHMMaHUS HKOHOMUYECKOU
0€30MacCHOCTH TaKUX KPYIHBIX INI0OATBHBIX
1eHTpoB cuiibl, kKak Coeaunensble lllTaTel
Awmepuku, Kuraiickast Haponnas Pecniy6nu-
Ka, EBporeiickuii cor03, a TakkKe TaKuX
KPYIIHBIX PETMOHAIBHBIX LIEHTPOB, Kak Poc-
cuiickas @Denepauus, 1 HaJHALMOHAIbHBIX
opranuzaiuii (MexayHapoaHas oOpraHusa-
nus Tpyaa, DKOHOMUYECKas: KOMUCCHS IS
Jlatunckoit Amepuxku u KapuGckoro Oac-
ceitna OOH), a Takxe peruoHaJbHBIX 00b-
eauHeHu# (B pernoHe JlaTuHCKOW AMEpUKH
u Kapubckoro 6acceiina).

B CIIA nonx sxoHoMuyeckoil 6ezonac-
HOCTBIO TIOHUMAeTCsl HallMOHallbHas 0e3-
OMacHOCTh, T. €. AMepuka Oe3omacHee, KO-
I71a Ba)KHbIE TEXHOJIOTUU U OCHOBHBIE MPO-
IYKTbl MPOU3BOJAATCA BHYTPU CTpaHbl [1].
CoryacHO CTpaTerMueckoMy IUIaHYy Ha
2018-2022 rr., pa3paboTaHHOMY CEBEpO-
amMepuKaHCKUM JlemapTaMeHTOM TOPrOBIIH,
CEroJiHsI IKOHOMUYECKOMY MPOLBETAHUIO U
6e3omacHoctu CIIIA OpocaioT BBI30B KOH-

KYPEHThl M NPOTHBHHUKHU, KOTOPHIE 3aHUMa-
IOTCSI HE3aKOHHOM TOProBJIEM, KpaayT HH-
TEJUICKTYAJIbHYI0 COOCTBEHHOCTh M COBEp-
IaI0T KHOEepIpecTyIICHNUS.

EBponelickuil cor03 IOCPEICTBOM J0-
kiaga 3a 2020 r. cBOel CTaTUCTHYECKOH
ciryk0bl EBpocTaT Mo T4epKUBacT, 4TO KOH-
LEMIHsT YKOHOMUYECKOW O€30TacHOCTH He
OTPAHMYMBACTCS CYIIECTBOBAHUEM W BEIIH-
YUHOW PHCKOB, CBSI3aHHBIX C MaTEePHAIbHBI-
MU YCJIIOBHSIMHU JKU3HU, BEPOSITHOCTHIO WX
BO3HHMKHOBEHHS WM WX (DUHAHCOBBIMH II0-
CJIEICTBHUSIMU / Cephe3HOCTHIO [2]. B y3kom
CMBICITIE DKOHOMHYECKasi 0e30MacHOCTh MO-
KeT OBITh OINpPEJIeIICHa KaK CIIOCOOHOCTh Ye-
JIOBEKa WCIOJH30BaTh (PMHAHCOBBIE peCyp-
Chl, €CITM OHHM CpPOYHO HeoOxoammbl. KoH-
LEMIHsT SKOHOMHYECKOW 0€30MacHOCTH MO-
XKeT OBITh pacIIMpeHa, YTOObl OXBATHIBATH
0OIIYyI0 YS3BUMOCTh MM YCTOWYHBOCTD JTFO-
T K TaKUM HEOJarompUATHBIM CHTYAIIHSIM,
a TaKKe HATMYHE MEXaHU3MOB IO ICPIKKU —
YeIIOBEYCCKUX M COIMAITLHBIX PECYPCOB, KO-
TOpbIe O00CCIICUYUBAIOT 3alIUTy HYXKJIA0-
ITUMCS JIIOJIIM (HAaIpUMeEp, CHCTEMbI COITH-
QIBHOTO OOECIIeUeHUs WM OKa3bIBaeMas
MTOMOIIIb CEMbEH U / WIH IPY3bSIMU).

3akon «O HaMOHAIBEHOW O€30IMacHO-
ctu» Kuras B kauecTtBe 0a30BOW paccMar-
pUBaET YKOHOMUYECKYIO0 Oe30macHoCTb. 1o
JAHHBIM U3PEYCHHUSIM MOXKHO ITOHUMATh, YTO
pykoBoJcTBO KwuTas crpeMuTcs K TOMY,
YTOOBI TpaxaaHe ObUIM CHITBI, OJIETHI, 00Y-
TBI, UIMEJIN JKUJIbE, CEMBIO, TYBCTBOBAIM Ce-
0s1 SKOHOMHUYECKH OOECIICUCHHBIM M 3alllH-
meHHbM [3].

B Crparerun skoHomMuueckoir 0e3-
onacHocTtH Poccniickoit denepanuu Ha me-
puon 1o 2030 r. skoHOMHUecKas Oe3orac-
HOCTh paccCMaTpHUBAaCTCSI KaK  COCTOSHHE
3aIUIIICHHOCTH HAIMOHAIBHOW JKOHOMUKH
OT BHEIIHMX W BHYTPEHHUX YyIrpo3, MPU KO-
TOPOM  OOECMEYMBAIOTCS HKOHOMUYECKUM
CYBEPEHHUTET CTpPAHBI, SIUHCTBO €€ JKOHO-
MHYECKOTO TPOCTPAHCTBA, YCIOBHS JIIS pe-
QIM3aIMM  CTPATETHYEeCKUX HAIMOHAIBHBIX
npuoputeroB Poccuiickoit denepaunn [4].
Cpenn mokazareneil SKOHOMHYECKOW 0e3-
OTIACHOCTH BBIJICIISIFOTCS: MHJCKC (u3uye-
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CKOT0 00beMa BaJOBOIO BHYTPEHHETO IpO-
NyKTa; BAJIOBOM BHYTPEHHUN IPOIYKT Ha
Iynly HaceleHus ([0 NapuTeTy IOKyma-
TEIBHON CIOCOOHOCTH); JOJSI POCCHUHCKOTO
BAJIOBOTO BHYTPEHHETO MPOAYKTa B MHpPO-
BOM BaJOBOM BHYTPEHHEM IPOJYKTE; JIOJIS
WHBECTHUIIMA B OCHOBHOM KalWTal B BaJo-
BOM BHYTPEHHEM MPOIYKTE; CTEIIEHb U3HOCA
OCHOBHBIX ()OH/IOB; UHAEKC MPOMBIIIIEHHO-
ro IpPOU3BOJICTBA; MHJEKC NMPOU3BOAUTEIb-
HOCTH TpY/la; UHJIEKC JIEHEXKHOM Macchl (Je-
HeXHble arperatbl M2); ypoBeHb UHQIIS-
uny; BHemHUN noar Poccuiickoit denepa-
UMM, B T. Y. TOCYJApCTBEHHBI BHEIIHUUN
JIOJIT; YUCTHIM BBO3 (BBIBO3) KamuTajua (cie-
yeT OTMETUTh, YTO JaHHBIA TIOKA3aTelb
ClIeyeT NOCTaBUTh Ha IEPBOE MECTO, a HE
Ha 12, xak B CTparerum, Tak Kak IaHHBIN
[0Ka3aTejab KpallHE HEraTHUBHO BIIMSIET Ha
CO3JaHME U pa3BUTHE HOBBIX OTpaciel B
SKOHOMHMKE), a TaKXK€ YPOBEHb MPECTYIHO-
CTH B cepe SKOHOMHUKHU, TAKKE CIEIyeT
[IOCTaBUTh Ha BTOpPOE WM IEPBOE MECTO
YPOBEHb 3KOHOMHUYECKON MHTErpaluu cyob-
exToB Poccuiickoit ®@enepanun; koddduuu-
€HT HaIpPsDKEHHOCTH Ha PBhIHKE TPYy/a; callb-
710 TOProBOro OanaHca u Jip.

Bcemupnas opraHuzanus Tpyaa
YTBEpKIAaeT, 4TO SKOHOMMYEcKas Oe3orac-
HOCTb COCTOMUT W3 rapaHTUU J0Xoja, 0e3-
OMACHOCTH IPEJICTaBUTENIbCTBA, OE30I1aCHO-
CTH pBIHKA TpyJda, TapaHTUU 3aHATOCTH,
0e30MacHbIX yCIOBUM Tpyda, rapaHTUl BOC-
MPOM3BOJICTBA HABBIKOB [5]. ['apanTtus mo-
X0Jla O3HAYaeT aJeKBAaTHBIN (DAKTUUCCKUH,
MPEIOIaraéMblii U 0KUIAEMbINA JT0XOM, 3a-
pabotaHHbIi B (OpME COLMATBLHOTO 00ec-
Me4YeHust u Jpyrux nocoduit. OH BKIOYAET
B ce0s1 ypOBEHbB J10X0/1a (a0COIFOTHBIN U OT-
HOCUTEIIPHBI K TOTPEOHOCTSIM), YBEpEH-
HOCTb B MOJIy4YEHUH, 0KUJIaHNUE TEKYIIETro U
Oyayliero A0xoja Kak B TEYEHHUE TPYAOBOU
KU3HU, TaK U B CIIy4ae BBIXOJa Ha IMEHCHUIO
10 CTapOCTU WJIM MHBAJTUAHOCTH.

DKoHOMHYECKasi komuccusi no Jlatun-
ckoii Amepuxke u KapuOckomy Oacceliny
paccMaTpuBaeT SKOHOMHYECKYIO Oe3orac-
HOCTb KakK CIIOCOOHOCTb CaMOCTOSITEILHO
pacrnopsikaTbCsl M HCIOJIb30BaTh OIpejie-

JICHHOE KOJHMYECTBO PEryJISPHBIX 3KOHOMH-
YECKUX PECYPCOB U B JIOCTATOYHBIX KOJIUYE-
CTBax Jyisl 00eCIieueHusl XOPOILIEero KauecTBa
xu3HU [6]. Konuemnmus SKOHOMUYECKOU
HE3alIUIEHHOCTH, HOBBIE pEATMd MPEIIo-
JararoT, 9YTO HEOOXOAWMO AyMaTh O HOBBIX
crocobax NPeoJOJIeHUs] SKOHOMUYECKOU
HEcTaOUJILHOCTH BO Bce 0osiee IMIMPOKHUX
CEKTOpax.

B Crparerun HanuonanbHOW Oe3omnac-
HOCTH bpasunum BXOAWT TNPOJIBUIKECHUE
MPOMBIIIIIEHHOCTH, TOPOJCKUX KOOTIEPAIIHA.
B AprenTuHe He BBIIEISAIOT S)KOHOMHAYECKON
0€30MacHOCTH, TOApa3yMeBasl TOJIBKO 0e€3-
OMAaCHOCTb, HO JI€JIa€TCS YIOp B 3KOHOMH-
YEeCKHX TUTaHAX CTPAHbI Ha YKPEIUICHHE KO-
HOMHKH ITyT€M pa3BHTHS IMPOU3BOJICTBA U
MIOBBIIICHUSI Ka4eCTBa KU3HU HACEIICHHS 32
c4yeT OOpBrOBI C TMPECTYMHOCTHIO, TOBBIIIE-
HUSl KauecTBa MPEJOCTaBISIEMbIX MEIUIIHH-
ckux U oOpazoBarenbHbix ycnyr. B Ilepy
SKOHOMMUECKass 0e30MacHOCTh TaKXKe He
BBIIEIISIETCS U3 OOLIEro MOHSTHS «Oe30mac-
HOCTB», TIOJ KOTOPHIM TIOHUMAETCS Yayd-
IICHHE KayecTBa KU3HU HaceneHus. [lanama
B 2019 r. oprann3oBajia ceMUHap M0 3KOHO-
MUYECKON M (UHAHCOBOM OE30MaCHOCTH, B
paMKax KOTOpOTO OBLIO BBISBIECHO, YTO IKO-
HOMHMYECKass 0e30IIaCHOCTh HampaBieHa Ha
MOBBIIICHUE TIOTEHIIMANA MAaHAMCKHX yd4pe-
KICHUH, HAIpaBJIEHHBIX Ha OOpPHOY ¢ He3a-
KOHHBIM TIOBEJICHHEM (PMHAHCOBO-3KOHOMHU-
YEeCKOro Xapakrepa C Lejbio 3¢ (HEeKTUBHOTO
1 JIEHCTBEHHOTO BBITIOJIHEHUS TpeOOBaHUMN
MEXAYHApOIHBIX Opranuzauui [7].

Cnenyer mNOMYEPKHYTh, YTO CTPaHBI
Jlatunckoit Amepuxku u KapuGckoro Oac-
ceilHa He 3aHUMAIOTCS aKTUBHO (opmynu-
POBKOM COOCTBEHHOTO TOHHMAaHHUS HKOHO-
MUYECKOH 0€30I1aCHOCTH, a BKJIIOYAIOT JaH-
HOE TIOHATHE B OOmMUA TepMHUH «Oe3ormac-
HOCTB», TJ€ CTPEMSTCS OTpPa3uTh, YTO OHA
3aKiroyaeTcsi B OoJsiblliel Mepe B 3KOHOMHU-
YECKOM CTAOMIBHOCTH T'pakKJIaH CTpaHs [§].
be3ycinoBHO, 3KOHOMHUYECKas COCTaBIISAIO-
mjasi MOHATHS «OE30MaCHOCTbY SIBIISIETCS
¢dbynnamentom. OIHAKO CTpaHAMH aKTHBHO
UCCIIeyeTCsl TIOHATHE SKOHOMUYECKOW He-
0€e30MacHOCTH, HE3AI[UIIIEHHOCTH.
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Cnenyer no0OaBUTh, YTO CaMU CTpaHbI
Jlatunckoit Amepuxku u KapuGckoro Oac-
ceilHa HEe MOTryT CIpPaBUTHCS C BBICOKUM
YPOBHEM KOPPYIILHMH B CBOUX CTpaHaX U J0-
CTaTOYHO BBICOKMM YpPOBHEM IIPECTYIHO-
CTH, YTO HEraTUBHO CKa3bIBaeTCs Ha HUX
SKOHOMHUYECKOM pa3BUTHH. be3ycioBHO,
paccMaTpUBaeMOMY pPETUOHY HE00X0auM
CTPOTMH TEPHUOAMYECKUH ayJIUT BCEX
CpEeJICTB, MOCTyHawIux B crpany. OgHako
JUIsL €€  OCYLIECTBJEHUs Heo0xoauma
TpancopmMalusi CO3HaHHS OOIIECTBA, KO-
I7la caMH IpakJjaHe He rOTOBBI Oosiee Tep-
[eTh HeratuBHbIE A(P(PEKTH KOPPYINLUU U
npectynHoctd. B yactoctu, npaBooxpaHu-
TeJIbHBIE OpraHbl JOJKHBI CTaTh OCHOBOM
9TOl TpaHchopManuu CoO3HaHUS. Takke
cienyeT A00aBUTh, YTO KpailHE BBICOKAs
CTEIICHb AKCIIOPTOOPUEHTHUPOBAHHOCTHU
SKOHOMHMKHA  yCHUJIMBaeT nucOamaHc B
CTpaHe, Jenasi HeBBITOJAHBIM YacTO HMETh
CIPaBEUIMBBIA KypC MECTHOW BAJIKOTHI M
pa3BUBaTh COOCTBEHHOE NMPOU3BOJICTBO HE-
IIPOJIOBOJILCTBEHHBIX TOBApOB, MJIsi KOTO-
pPBIX Ha MEpPBBIX MOpax HEOOXOIUMO 3aKy-
naTh 000pyJI0BaHUE Yy Pa3BUTHIX CTPaH.

MaTepMan bl U METOAbI

B crarbe npumeHnsiercss MeTOJ CTaTH-
CTHYECKOI'0 aHaJln3a SKOHOMHUYECKHUX IOKa-
3areneir (peanpubii BBII, cneumnanbhbie
[paBa 3aMMCTBOBaHUS, KBOTAa) B3aHUMOOT-
HOLIEHU! cTpaH JIaTMHCKOM AMEpPHKH C OC-
HOBHBIMHM ()MHAHCOBBIMU HMHCTUTYTaMHU Ha
OCHOBE JITaHHBIX O(QUIHUAIBHBIX CAUTOB Op-
ranuzanuii (MB®, Bcemuphsliii 6ank, bank
BPUKC), wunHTErpaninoHHBIX OOBEAMHEHUN
(BKJIAK, MEPKOCYP) u mexyHapoIHbIX
6a3 mannbix (Data base), ucnomnn3yercs me-
TOJ| CPAaBHUTEJILHOTO aHallu3a IoKazareseu
¢uHaHCOBOW 3aBUCHUMOCTH cTpaH Jlatun-
CKOM AMEpHUKH OT BHEIIHETO KPEAUTOBAHUS
3a nmepuox 2020 r., WUIIOCTPATUBHO-
rpaduyeckuit MeTo/I.

Pe3ynbTaTbl U X 06CyXaeHune

[Tockompky oOpaieHue K oQuIIHATb-
HbIM HUCTOYHMKaM BcemupHoro OaHka u
MB® mnoka3piBaeT, 4TO CTpPaHbl PETHOHA

PEryISIpHO HYXIAlOTCs B (DMHAHCOBOU IO-
MOIIIM Ha OCYILECTBICHUE HUHPPACTPYKTYp-
HBbIX, 00pa30BaTENbHBIX IPOEKTOB, IIPO-
rpaMM B cdepe 3/1paBOOXpaHEHUs, TO clie-
IyeT oOpaTUTh BHUMaHHE Ha O00BEMBI (Hu-
HAHCOBOW MOMOIIM CTPaHaM THUMH OpraHu-
3alMsIMHM, @ TaKK€ HOBBIMU (PUHAHCOBBIMU
OpraHu3alUsaMH, BO3HUKIIMMU B HOCIEIHEES
JNECATUIIETHE HA MEXIYHAPOIHON apeHe.

OcHOBHBIMU (DMHAHCOBBIMU OpraHU3a-
LUSMH, OKa3bIBAIOUIMMH BIIMSHUE Ha oOec-
[IeYeHNE FIKOHOMHUYECKON OE30MacHOCTH pe-
ruona JIAKD, saBmstorcs MexnyHapoaHbIN
BaMOTHBINA oHa, Bcemupnsbiit 6ank, HoBbrit
6ank passutusi bBPUKC, Bo3mMoxHbIN B Oy-
JyIIIEM HWHBECTOP B PErMoH — A3MATCKUU
0aHK MH(PACTPYKTYypHBIX UHBECTULIUM, pa3-
JIUYHbIE KPEAUTHI, IPEIOCTABIIIEMbIE CTpa-
Hamu CHIA, nocpenactBom MexxamepukaH-
ckoro Oanka pazButus PD, mHBecTurnu B
UH(PACTPYKTYPy, IKOHOMUYECKUE OTPACIH
co cropousl KHP, a Ttaxke coOGcTBeHHBIE
peruoHaibHblE OpraHU3allMi Kak HHTEerpa-
nusa rocynapcts ALADI, koHCyIbTaTUBHBIE
OpraHu3aluu.

OcCHOBHBIM HUCTOYHUKOM cpeaicTB MB®
SBJIIOTCSL B3HOCHI B paMKax KBOTBI T'OCY-
JApCTB-YJIEHOB, KOTOPbIE€ OHM IUIATAT IpH
BcTyIuieHny B MB® win nocie nepuoanye-
CKHX IIEpECMOTPOB, B X0J€ KOTOPBIX pa3Mep
KBOT YyBeIW4uBaercs. l'ocymapcTBa ILIaTAT
25 % cBoeit kBoThI B CJIP miin B OCHOBHBIX
MHUPOBBIX BaJIOTaX, a ocTajbHble 75% — B
HanuoHansHoM Bamore (CIP — wuckyc-
CTBEHHOE pE3EpPBHOE WU IUIATEIKHOE Cpel-
CTBO, 3MUTHpyeMoe MeXIyHapoJHbIM Ba-
moTHeIM ¢oHoM (MB®).) KBotel mnepe-
CMAaTpPUBAIOTCS KaXIbld IATh JeT. IlarHa-
OUATBI 10 CYETy payHJa IO IEPECMOTPY
KBOT TMpolien 0e3pe3ylbTaTHO, KBOTHI HE
ObUIM TIOBBIIIEHBI, JaHHAs CHUTYyallUsl IpoO-
M301Ia B CHJIy HEOJaromnpusiTHOW smuje-
MHUOJIOTHUECKON 00CTaHOBKU B MHUPE, KOTO-
pasi KpallHE HEraTMBHO CKas3ajgachb Ha JKO-
HOMMKaX IOUYTH BcexX cTpaH mupa. lllectna-
JaThl MEPecCMOTp KBOT HAa3HA4Y€H Ha KO-
mer 2023 r. [9].

[lepy sBasieTcss OOHUM M3 THEPBBIX
cTpaH-y4acTHUKOB MB® u oTnuuyaercs ox-
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HOM W3 caMmbIX OOJbIIKUX KBOT. M3MeHeHue
peansHoro BBII na 2020 r. nmporao3upyer-
cs1 —13,9%, crenuanbHbIE TpaBa 3aUMCTBO-
BaHusa coctaBisgioT 511,76 mma CIP, kBo-
ta— 1 mapx 334 mua C/IP, xonmyecTBo jno-
TOBOPEHHOCTEH C MOMEHTa ujeHcTBa — 26.
B 2007 r. crpana BbIILIATWJIA TOCJIEAHUE
14 Mo CIP [10].

C momenTa ocHoBanusi MB® Yunm sB-
nsercsa ero ydyactHukom. Ha 2020 r. peans-
veii BBII Yunu causuncs Ha 6%. Crenu-
albHBIC TIpaBa 3aMMCTBOBaHMS g Yuiam
cocrapistor 468,54 miaa CJIP, a xBoTa co-
crasisier 1,744 mapn CJP. KonuuectBo no-
TFOBOPEHHOCTEH C MOMEHTa ujeHcTBa — 16.
C 1995 r. ctpana He 3anumana y ¢oHIa
CpencTB, B TOT TOJ CTpaHa BBIIUIATHAJIA
200 M CIP [11].

Konym6ust ¢ MoMeHTa OCHOBaHHUS
MB® Ttakxe sBIISIETCS €r0 YYaCTHHKOM U C
1 suBaps 1984 r. He mpoBoMIIa oniepaluii ¢
¢dbougom. Peanbnpiit BBIT Ha 2020 r. (u3me-
HeHue B %) COCTaBisieT -8,2, ClenraibHbIC
mpaBa 3amMctBoBaHus — 611,6 muma CJIP,
kBota — 2044,5 maua C/IP, xommdecTBO 10-
FOBOPEHHOCTEH C MOMEHTA YJeHCTBa — 26.

[Taparsaii B 2020 1. mepexnin mnaaeHue
skcriopta Ha 4%, crenualibHble MpaBa 3auM-
cTBoBaHUs cocTaBisiroT 96,83 mua CJIP, kBO-
ta — 201,4 Mt CJIP, konmuecTBO JOTrOBOPEH-
HOCTe ¢ MoMeHTa uieHcTBa — 11. Takag He-
OopIlIasi cymMMa KBOTHI CTpaHa OOBSICHSETCS
TeM, uto [laparBail He TPOBOIMII ONEpaliii C
®ongnom ¢ 1 sHBaps 1984 1. [12].

VYpyreail 0)KMAAET COKpAILEHUE peallb-
noro BBII na 4,5%, cneuuanbHble TpaBa
3aMMCTBOBaHUsA cocTaBisior 214,46 miH
CJIP, kBota — 429,1 mima C/IP, xonmdecTBO
JIOTOBOPEHHOCTEM € MOMEHTa WICHCTBA —
22. JlomunukaHckas PecnyOnuka Takxke
Bolwia B coctaB MB® B MOMEHT €ro OCHO-
Banus. Peanbnpiit BBII na 2020 r. (u3mene-
Hue B %) cocrasiser -6,0. Henoramienusie
nokynku u ccyasl — 477,4 mun CIAP Ha mo-
MeHT 30 centsaops 2020 r., crnenuaibHBIC
npaBa 3auMmcTBoBaHusg — 0,35 muma CJIP, ko-
JUYECTBO JIOTOBOPEHHOCTEH C MOMEHTa
ywiercTBa — 9. B 2006 r. Ypyrsaii BeITUIaTHII
nocieaane 1 mapa 800 mmau CIP.

I'onaypac Takke ObLIT OJTHOM U3 IEPBHIX
crpad-yqactHuy MB®. Ha 2020 r. n3mene-
Hue peasnibHoro BBII cocrasuio -6,6. Hermo-
TalieHHbIC TOKYNKH U CCYIbl COCTABJISIOT
274,78 mma C/IP no cocrosinuto Ha 30 ceH-
1a0pst 2020 r. CneuuanbHble NMpaBa 3auM-
cTBOBaHUS cocTaBisiior 51,18 MiH, KBOTa
ncuncisgercs 249,8 muma CJIP, Koam4ecTBO
JIOTOBOPEHHOCTEW € MOMEHTa WICHCTBA —
25. Ilo cocrosianto Ha 2020 1. cTpaHa 10JIK-
Ha ¢onnay 274 muu CIP.

Benecyana oxugaer, mo mnporsozam
MB®, nanenue peansHoro BBII na 2020 r.
Ha 25%, cnenuanbHBIE TIpaBa 3aUMCTBOBA-
Hus cocrapisior 9,83 mua CIIP, kBota —
3722,7 muma CJIP. C 2002 r. cTpana He mpo-
M3BOJMIIa HUKaKuX onepanuii ¢ MB® [13].

VY Mekcuku peansssiii BBII va 2020 r.
paBeH -9,0, crienmanbHbIE MpaBa 3aUMCTBO-
BaHus cocTaBisaroT 2919,02 mau CIIP, kBo-
ta— 8912,7 it C/IP, K0Iu4ecTBO OTOBO-
peHHocTel ¢ MomeHTa wienctsa — 17 [13].

bpasunus Beimuatuia B 2006 r. o kpe-
JUTY, MpeaocTaBieHHoMy B niepuos ¢ 2002
no 2003 rr. MB® bpasunuu. Peanbhblii
BBII na 2020 r. usamenuncsa B bpasunuu Ha
-5,8%. CreuunanbHble NpaBa 3aMMCTBOBAHUS
bpasunuu cocraBmsror 2939,13 muua CP,
kBoTa — 11042,0 MJIH, KOJIMYECTBO JIOTOBO-
peHHocTel ¢ MoMeHTa wieHcTBa — 16. bpa-
3WINs BbIUIATWIA A0dArH nepex MBO B
2006 r. B pasmepe 16 mupag — CIP u mpo-
1eHTsl B pazmepe 74 muaa CIIP [13].

Kocra-Puka npucoenunnnace x MB®
Ha ron mno3xe Ywmium, peanpHeiii BBII Ha
2020 r. cum3uicsa Ha -5,5. HemorameHHbie
MOKYIIKM U CCYIbl COCTaBJISAIOT 369,4 MIiH
COAP. Tlo cocrosuuio Ha 30 ceHTsAOps
2020 r. cneuMalbHBIE TIpaBa 3auMCTBOBA-
aus — 82,99 muma CJIP, kBoTa — 369,4 MIIH.
KonnuecTtBo TOroBOpeHHOCTEM C MOMEHTa
yirencTBa — 16. Ha 2020 r. ctpana mospkHa
369 mun CIAP donay [13].

['Baremana taxxe crana wieHom MB®
B MOMEHT ero ocHoBaHus. Peanbnbiii BBII
st I'Baremanst Ha 2020 . (u3menenue B %)
coctaBui -2,0, crenuaibHbIE MpaBa 3auM-
cTBOBaHUS cocTaByatoT 120,1 muH, KBOTaA —
428,6 mau CIIP. ['BaTemana umeet 15 moro-
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BopeHHocTel ¢ MB® ¢ MoMeHTa 4ieHCTBA.
C 1993 r. crpana ue 6pana B nosr y MB®, B
TOT TIOJl CTpaHa BbIIUIATWJIA [OCIIEIHUE
22 moma CJIP [13].

Jlns Huxaparya U3MeHEHHE PEalbHOTO
BBII #a 2020 r. cocraBmiio -5,5, a Hemora-
HIeHHbIE OKYNKU U ccyabl — 4,06 mun C/IP.
CreuuanbHble IMpaBa 3auMCTBOBAHMS CO-
crapmsitror 36,9 mma C/JP, kBora —
260,0 maa C/IP. KonnyecTBO 10roBOpeHHO-
cTell ¢ MmomeHTa wieHcTBa — 16. Hukaparya
MOATAITHO BEIIIauuBaeT goiru, B 2020 T.
obuto BeIIUTadeHo MB® 3 500 000 CJIP.
PecniyOnuka [lanama oxugaer majaeHue pe-
anpHOro BBII Ha 9%, HemorameHHBIE ITO-
KYIKA M CCyIbl COCTaBisAOT 376,8 MIH.
CreuuanbHble MpaBa 3alMMCTBOBAHMS —
124,97 maH, kBoTa — 376,8 MIIH, KOJTUYECTBO
JIOTOBOPEHHOCTEW € MOMEHTa WICHCTBA —
20. Ha 2020 r. cTpaHa JO0OJDKHA BBIIUIATUTH
MB® 377 mmua CIP [13].

Jlnst bonuBuy, OJTHOM U3 CaMbIX ITEPBBIX
cTpad-wieHoB BM®, nporso3 u3MeHeHHs
peansHoro BBII na 2020 r. cocraBui 7,9%,
HEeMNorauieHHble MOKYIKH U CCYIbl COCTaB-
qsrot 240,1 muH. Ilo cocTosnuto Ha 30 ceH-
Ta0pst 2020 r. creuuanbHbIE IpaBa 3auM-
ctBoBaHus cocrtapisaor 166,48 mma CJIP,
kBoTa — 240,1 MJIH, KOJTUYECTBO JOTOBOPEH-
HOCTEM ¢ MoMeHTa wieHcTBa — 19 [13].

VY bpasunun naaenue peansHoro BBII
Ha 2020 r. cocraBuno -5,8%, crnenuaabHbIE
npaBa 3aumcTBoBaHus — 2939,13 mun C/IP,
kBota — 11042,0 mua C/IP, kommaecTBO 10-
TOBOPEHHOCTEH C MOMEHTa ujeHcTBa — 16.
ITo cocrosinuio Ha 2020 r. cTpaHa BBIIUIATH-
na Bce aoJyiru nepenq MB®, B 2007 r. bosn-
Bus Beiutatwiaa 9 mua CJIP [13].

ApreHTrHa  SIBJIIETCSI  yYaCTHHUKOM
Mex1yHapoAHOTO BalllOTHOrO (oHIa C
1956 r. Ilporuo3 Ha 2020 r. Mo U3MEHEHH-
sm peanbHoro BBII coctaBun -11,8%, a
HETIOTAIlICHHbIE TIOKYNKH W KPEIUTHI TIO0
cocrosHuio Ha 30 cenrsiops 2020 r. —
31913,71 mma CJIP, kBoTa cremuaabHBIX
npaB 3auMcTBoBaHus — 1157,85 mmu C/IP,
kBota — 3,18 mupa C/IP, xonuuecTBO J10r0-
BOPEHHOCTEN 3a nepuo]1 wieHcrsa B MBO —
21. CrpaHa nocTeneHHO BHIIIAYUBAET CBOU

JOJTH, TMpPENOCTaBICHHbIE [O3TallHO B
2018 r. (20 mupa CAP) u B 2019 r. (eme
11 mapa CIP) [14].

Jlns YUnnm usmenenue peansHoro BBII
gHa 2020 r. cocraBmwio -6%, crenHaibHbIE
npaBa 3aumcTBoBaHus — 468,54 mun CJIP,
kBoTa — 1744,3 mau C/IP, xommdaecTBo aoro-
BOPEHHOCTEH ¢ MOMeHTa wieHcTBa — 16 [13].

BcemupHblii 0aHK mpenocTaBisieT Mo-
MOIIlb Ha pa3IMYHbIe HYX/]bl OXOTHEE, XOTh
Y moaTarHo, kak MB®, nocpeactsom Mex-
IYHaApOJHOTo OaHKa PEKOHCTPYKLUU U pa3-
BUTHS OCYILIECTBIISIET (PUHAHCOBYIO IMOJ-
nepxKy ctpad. OJHAaKO MpexJe, YeM BCTY-
nute B MBPP, crpana o6s3ana crath use-
HoM MB®. ®unaHcoBble B3HOCHI (POpPMU-
pylOTCd M3 B3HOCOB TOCYAApPCTB-y4yacT-
HUKOB, pa3Mep KOTOPBIX ONpeAesieTcs: KBO-
Toii B MB®, ux OaHKOBCKOM CHCTEMBI H
BbIIyCKOB oOyinranuil. [lo HermacHomy co-
riameHno BecemMupHbIM OaHKOM PYKOBOAUT
npencrasutens CHIA, a MB® — esponeii-
ckuil mpencrasutens. llporpamma QunHan-
cupoBanusi Bcemupnoro 6anka (BbB) mns
Mekcuku Ha 2020 r. BKJIIOYAET pecypchl Ha
obmyro cymmy 1230 mutH mosut. Oto camast
BBICOKAsi CyMMa 3a IOCJeIHUE YeThIpe Toja,
0/100peHHasi MHOTOCTOPOHHE!N OpraHu3alu-
eil. CornmacHo wuH(opmanuu BcemupHoro
0aHKa, roJIOBble 00s3aTeNbCTBA YBEIUYHU-
BaroTcs Ha 36,6% 1O CpaBHEHHUIO C TEM, YTO
Obul0 caHKIMOHMpoBaHO Ha 2019 r. ¢
900 msH oy, B 2016 r. Mekcuka nomydu-
na 500 muH goml. QUHAHCUPOBAaHUSA OT
BcemupHoro 6anka, cyMMa KOTOPBIX COKpa-
tunach 10 350 miuH u 440 muH o, B 2017
n 2018 rr. coorBercTBeHHO. CyMMBI BKITIO-
4aroT 00s3arenscTBa MexayHapoJHOro OaH-
ka pekoHcTpykuuu (MBPP) u Mexnynapon-
HoM accoumanuu pa3sutus (MAP), kotopbie
JIOTIOJIHSIOT KPEAUTHBIE YCHUJIUSI areHTCTBa
o MoJIepkKe Oemueimmux ctpan [15].

[To cocrosnuto Ha 2020 r. BceMupHsIit
0aHK IpeIoCTaBWJI BCEM CTpPaHAM pPEruoHa
JIAKD, dBasrommMcs 4Yi€HaMH OpraHu3a-
LMY, KPEAUTHl Ha MOMOILb B CIOXKHUBIIEHCS
kputnueckoir oocraHoske ¢ COVID-19. Pa-
Hee Bcemuphblii OaHk mnpenocraBisil Ap-
TFeHTHHE IOMOIIb Ha HWHQPaCTPyKTypHbIE
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MIPOEKTHI, B YaCTHOCTH, Ha MOJIEPXKKY Ie-
pexoJa Ha coluanbHble Tapudbl Ha 3JeK-
TPORHEPTUIO B MPOBUHIIMK by3HOC-Alipec B
pasmepe 300 mMuIH [0JUI., JTOMOJHUTEIBHOE
(uHAaHCUpOBAaHUE MPOEKTa YCTONYHUBOIO
paszButusi OacceiiHa Maranca-Puauysno B
pasmepe 250 MUIH, KOMIUIEKCHOE YIIpaBlIe-
HUE PUCKAMU B arporpoOMBbIIUIEHHOW CUCTe-
Me cesia Ha cymMmmy 150 MIIH, Ha MOJJIEPXKKY
3npaBooxpaHeHuss B pasmepe 300 wuH
JI0JUL., HA TIPOEKT Pa3BUTHUS JOPOTH CEBEPO-
3anagHoi B paszmepe 300 MuIH, Ha MPOEKT 10
TpaHcopMaluu MeTpornojiauTeHa bysHoc-
Atipeca B pasmepe 200 muH. [[o atoro ¢
2017 mo 2018 rr. cTpane OBLIO TPEIOCTaB-
JeHo 45 MJIH Ha METpO, KOMILJIEKCHBIH Mpo-
€KT 10 CO3JIaHUI0 CPe/Ibl OOUTAHUS U KUIIbS
Aprentuna B pasmepe 200 miH, Ha MoAep-
HU3ALMI0 TOCYIAPCTBEHHBIX YCIYT B pa3Me-
pe 80 MiH, a Takke NepUOIUYECKH OaHK
BBIJAET MMOMOLIb Ha JeTcKUe (POHIbI, a TaK-
K€ Ha BO300OHOBIISIEMbIE MCTOYHHUKH 3HEp-
ru. Mekcuke cpencTBa MpeaoCTaBIsIINCh
[0 TAKUM HampaBJIECHUSAM, KaKk oOecriedeHue
0€30MMacHOCTH BOJHBIX PECYPCOB, JOJUHBI B
pa3mepe 120 MuH, MOJEpHHM3ALMS CUCTEM
yIpaBieHUusi TOCYIapCTBEHHbIMHU (pUHAHCa-
Mu B pasmepe 110 muH, ¢uHaHCcOBas Jo-
CTYNHOCTH B pazmepe 500 muH, pacmumpenue
MpoeKTa (UHAHCUPOBAHUS CEIbCKUX paiio-
HOB Mekcuku B pazmepe 400 MiTH, pa3BUTHE
[pealpUHUMATENbCTBA B 00JacTU MPOIYK-
TUBHBIX JICCHBIX JIaHAMA(TOB HA 56 MIIH,
yIIydlll€eHUE JOCTYIHOCTH KWIbsl B pazMepe
100 muiH, XpaHEHHME 3€pHAa W TOBBILICHUE
KOHKYPEHTOCIIOCOOHOCTH CEIbCKOT0 XO03sii-
ctBa B paszmepe 120 mmn. B 2017-2018 rr.
ObLTM  BBIJICTICHBI CPEICTBA B  pa3Mepe
130 MyIH Ha NpPOEKTHI BbICIIEr0 0Opa3oBa-
HUS, TaKHe KaK IpeAO0CTaBICHHE PaBHOIO
J0CTyna K 00pa30BaHUIO, YAYUYIIEHHIO €ro
KadecTBa [15].

PecniyOnuke Ilanama Bwiaenunu cpen-
ctBa B pazmepe 300 muH B 2020 r. Ha Gopb-
Oy ¢ mocnencTeusiMu KopoHnasupyca. Cpen-
CTBa MPEAOCTABISUIMCH TI0 TAaKUM HarpaBJie-
HUSM, Kak YIyd4llIeHHE BOJOCHAOXEHUs U
CaHUTApUU B METPO, MOJJEpKKa HaIHo-
HaJIbHOIO IJIaHa Pa3BUTHSI KOPEHHBIX Hapo-

noB Ilanambl, puHAHCHPOBAHUE TOIUTHKU
obuiero Onarococrostnust B [laname, Ha paz-
BUTHE TMOJUTHKHA COBMECTHOIO IpOIBETa-
HUS, HA TPOEKT yMPaBJICHUS CTOYHBIMU BO-
JaMH, YKpEIUIEHUE CHCTEMbl COLIMAJIbHON
3alUThl U MHTErpaluu, obecreyeHue crpa-
BEJUIMBOCTU B OTHOIIEHHH 3/I0POBbSI U IO-
BbllIeHUs 3¢ ¢eKkTuBHOCTH, Oa3zoBoe oOpa-
30BaHHE, KOHKYPEHTOCIIOCOOHOCTh U YIpaB-
JIEHUE TOCyAapCTBEHHBIMHM (pUHAHCAMU, BO-
NOCHA0)KEHHE M KaHAJIM3alHi0 B cooOllie-
CTBaX C HU3KUMHU Joxojamu. bpasmiuun
Bcemupnsbiii 6aHK TpeaOCTaBIsT CPEACTBA
Ha pa3BUTHE CEJIbCKOIO XO34HCTBA, TpaHC-
MOPTHOW  MHQGPACTPYKTYPHI, TOBBIIICHUE
CEJIbCKOXO3SMCTBEHHOW  KOHKYPEHTOCIHO-
cobnoctu. Ilepy OBLT TOTHOCTBIO TpPEAO-
ctaByieH B 2020 r. BcemupHbiM 0aHKOM 3aeM
Ha ciay4yai katactpodsr B pazmepe 100 muiH,
onobpennsiii B 2010 r., Mo TakuM Hampas-
JIeHUSIM, KakK MOJIEpPHU3AIMs TPaHCIOpPTa,
WHBECTUIIMU B YEJIOBEUECKHI KaruTal, To-
BbllleHHE 3()(EKTUBHOCTU CIYyXKO HEyro-
JIOBHOTO MPaBOCYAMSI, MOJEPHU3ALHUS CITYKO
BOJIOCHA0XKEHUSI M KaHaJIM3alUH, IPOEKTHI
MYHUIUTIATIHON TOICPKKH, WHHOBAIIUUA B
PBIOOJIOBCTBE U AKBAKYJIBTYPE, YKpEILJICHHUE
CHUCTEMBbI HayKH, TEXHOJOTHI U MHHOBAIIUH,
MOBBIIIEHUE KauyecTBa YCIYr IO OXpaHe
OKpY)Kalollel cpebl, ONTUMU3ALUS CUCTEM
BOJIOCHA0XKEHUST W KaHaJIW3aluu, 3ApaBo-
oxpaHeHue. ['oHTypac mosydasn cpeicTBa ot
BcemupHoro 6aHka 1o TakuM HarpaBi€HU-
SIM, KaK COBEPUICHCTBOBAHME JOIIKOJBHOTO
o0pa3oBaHus, MOBBIIEHUE KOHKYPEHTOCHO-
COOHOCTH CENbCKUX DPAWOHOB, YIpaBJIEHUE
pUCKaMU CTUXUMHBIX O€ICTBHI, HHTETPALIUS
WHHOBAIIMA JUIsl TIOBBIIIICHUSI KOHKYPEHTO-
CIIOCOOHOCTH CEJIbCKUX pallOHOB, pa3BUTHE
UH(QPACTPYKTYphl, COLUAIbHAS  3alUTa
HACEJIEHUs, Pa3BUTHE JOLIKOJHLHOTO 0oO0pa-
30BaHus, GPMHAHCOBAsI YCTOMYHMBOCTH [15].
bank BPUKC mnpusiekaer BHUMaHUE
MHUPOBOH OOILECTBEHHOCTH C MOMEHTa CBO-
€ro OCHOBAHUS U 3apEKOMEHI0BaN cedsl Kak
MHOTooOemaromui ~ npoekr.  OCHOBHOU
npobseMoit JaHHOW (UHAHCOBOM OpraHu3a-
MM MOKHO Ha3BaTh KOPPYMIIUPOBAHHOCTH
BCEX ISTH CTPAaH-OCHOBATENBbHULI, YTO CTa-
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BUT IO yJap TMpoIBETarIiee Oymymiee
0aHka. YuyacTue OTKpbITO AJs wieHoB Opra-
auzanun O0benuueHusx Hamuii B cOOTBET-
CTBUU C IOJIO)KEHUSIMU CTAaTEN COTrJallleHus
HoBoro 6anka passutuss BPUKC. Ero nep-
BOHAYAJIBHBIN TMOJMUCHON KamuTan Oyner
coctaBnath 50 mapn pomit CIIA u Gyner
MIOPOBHY PacHpeiesaThCsl MEXIY 4YleHaMU-
yupenutensiMu. HoBbBIE 0aHK  pa3BUTHA
JOJDKEH MMETh HAa4YaJIbHBIA ITOJIMCHOM Ka-
nutan B pasmepe 50 mupa gosn. CHIA u
IIEPBOHAYAJIBHBIM YCTABHBIN KallUTajl B pas3-
Mmepe 100 mapa nomn. CHIA. [lepBoHauans-
HbI MOANMUCHOM KanuTall paBHOMEPHO pac-
npenesieTcss MEeXy WieHaMU-ydpeauTenis-
Mmu. [IpaBo romnoca kaxaoro udjaeHa npupas-
HUBAET CBOM IOJIKCAHHBIE AKIIMH K YCTaB-
HoMmy Kanutany banka. HoBblil 6aHK pa3Bu-
tusa (HBP) BPUKC Beinenun bpasunuu kpe-
IUT Ha | MIpa AOJUL AJs JIMKBUAALUU IKO-
HOMHMYECKMX  TOCIHEACTBUM  3NUIEMHUU
COVID-19 (cnegyetr u3 omyOJIMKOBAaHHOTO
npecc-penusa Oanka). B 2019 r. bankom
BPUKC 65110 0106peHo BoineneHue bpasu-
aun kpeaura Ha cymmy 500 MiH jmosul.
CLIA Ha peanu3anuio IporpaMMbl pa3BU-
THS MYHULUNAIBHOW  HMHQPPACTPYKTYpPHI,
IIPOEKTHI B 00J1aCTH BOAOCHAOKeHus1, oOpa-
IIEHUS C OTXO0/JaMH, BO30OHOBIISIEMOM PHEP-
TeTUKU U TOPOJCKOTO TPaHCIOpTa. 3a roJibl
yirenctBa B BPUKC bpasunuu Obun BeIzma-
Hbl KPEAUTHI Ha CIEAYIOUIUE MPOEKThI: (PU-
HAaHCUPOBAHUE IPOEKTOB BO30OHOBIISIEMOM
SHEPruu U CBSA3aHHOW C HUMHU Iepeladyu
sHepruu (BNDES) na cymmy 300 mutH 1oJut.
CILIA; npoekT ycTOWYMBOTO pPa3BUTHUS MY-
HununaiureroB Ilapa Ha 50 muH  pom
CLIA (ycroituuBasi uH(ppacTpykTypa, Io-
POJICKHE PpAa3BUTHUE), JOPOKHBIA KOPUIOP
Mapanbs — wunHtTerpanmus IOr-Cesep —
71 mnu posn. CHIA nmpaBuTenbCTBY IITaTa
Mapasnps (TpaHCIIOPT); MPOEKT MO OXpaHe
OoKpyxatome cpenbl Ha cymmy 200 muH
nout. CIHA — AO «Ilerpo Opac» (ycroiuu-
Basg MHQPACTPYKTypa); MPOEKT HallMOHAJIb-
HOro KimMaTudeckoro ¢gonaa bpaszumuu no
knmumary B pasmepe 500 mma mosut. CHIA
(oxpyxarommas cpeia); MPOEKT YIYyYIICHHS
TpaHCIOPTHON UHGPACTPYKTYpbl CeBepHOro

peruona B pasmepe 300 mua momn. CIHA
(TpaHCHOpT); mporpamma >KCTPEHHOH mO-
Mommu B O6opprbe ¢ COVID-19 B pazmepe
1 mapn pomn. CIHA (coumanbHast Gezomac-
HOCTb); IporpaMma 00pa3oBaTeIbHON WH-
¢bpactpykrypsl Tepe3una Ha 50 MIIH A0
CILIA mynununanurery TepesuHsl ¢ cyBe-
peHHoU rapanTHeil ®enepatuBHON Pecmy6-
muku bpasunus (couumanbHas uHppacTpyk-
Typa / oOpazoBanue) [16].

B Hos06pe mnpomwtoro roma DkBamop
CTaJl TEPBOM JIATMHOAMEPUKAHCKOW CTpa-
HOH, KOTOpas cTajla 4JI€HOM A3HaTCKOro
O0aHka UHOQPACTPYKTYPHBIX WHBECTULIUN
(AIIB), coznanHoro npasurensctBoM Kuras
u oTkpeiToro B 2014 r. mnsa dunancupona-
HUS TPOEKTOB Pa3BUTUS IO BCEMY MHUPY.
Crarycom Oynymero wiena ABUUW o6Gna-
JAIOT clieayromue crpanbl: bpazuus, Ynnu,
[lepy, Unnu bonusus. bpasunusa — enuH-
CTBEHHasl cTpaHa B JlatmHckoil Amepuke,
KOTOpasi ydyacTBOBajla B MHHMIIMATHUBE C ca-
MOT0 Hayajla M yKa3aHa B KayecTBE 4JICHa-
yupeauTensi, HeCMOTpPsI Ha TO, 4TO IPOJOJI-
KaeT HOCHUTH spibIK «Oymymee» [17]. Ho
Bbpaszunus yxe 3aaep)kuBana BbIIUIATHI Je-
CATKaM  MEXAYHapOJHBIX  OpraHM3alluii,
CChUIASACh HA HEXBATKy CPEACTB (cooOmiaeT
Financial Times). Coippe 1 uHGPACTPYKTY-
pa— 3TO OH3HEC-BO3MOXKHOCTH, KOTOpBIE
OoJibIlle BCETrO TMPHUBIEKAOT Kutaifien. I[le-
py — ero J1iro0MMoe MECTO Ha3HaYeHUsI MOCe
bpasunuu. B 2017 r. npe3unent Ywim yka-
3bIBajIa HA TPAHCTUXOOKEAHCKUI OITOBOJIO-
KOHHBIM Ka0ellb U JIBa OKEAaHCKUX KOpHUII0pa
MEXAy ATIaHTUKOWM M Tuxum OKeaHOM B
KayecTBE IPUMEPOB MIPOEKTOB, KOTOPbIE MO-
I'yT BBIMIPATh OT 3TOro coro3a. [lo ee MHe-
HUIO, 3Ta CTPYKTYpa «MOKET CTaTb XOpO-
MM JOTIOJIHEHUEM K MEXJYHapOJIHOMY
(bMHAHCOBOMY MOPSAIIKY».

HccnenoBanne HanmoHnansHOTO ynpas-
JEHUST ~ SKOHOMMYECKUX  HCCIIEIOBaHUM
CIIA moxka3siBaer, uto 146 crpan u3 188
yieHoB MB® B 2015 r. (B HacTos1€e BpeMs
ux 189) yyacTBoBajiu B KaKOH-TO MOMEHT B
Kakoi-m1mbo mnporpamme (pUHAHCOBOM IO-
MOIIU TOU opranu3anuu. «42 crpansl (22%
YJICHOB) HHUKOTJa HE HMEIU Mporpamm C
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@DOHJIOM, Cpeau HUX CTPaHBI-IKCIOPTEPHI
HepT M HEOOJIbIINE TOCYyHapCTBAa COCTaB-
JISIOT 3HAYUTENIbHYIO YaCTh 3TOU TPYIIIbD, —
YKa3bIBa€T HCCJENOBAaHUE, IPOBEICHHOE
Kapwmen Peitnxapar u Kpucropom Tpebern
[18]. Camu Coemunennsic IlITaThl HEOTHO-
KpaTHO 3amnpatuBaiu pecypcsl y MB®. Co-
[JIaCHO TOKa3aHUsM, JaHHbIM nepen Kon-
rpeccom CIIA »skonomucrom @Dpenom
beprcrenom, modetHsIM aupekropom HWH-
CTUTYTa MEXJIyHApOJIHON 3KOoHOMMKH Ile-
TepcoHa, K 1998 r. sra cTpaHa mnomyuyuia
ccynbl oT MB® B nHOCTpaHHOU BayroTe 28
pa3. «bonbuie, yem B 000N Jpyroi
cTpaHe», — ckazai oH [19]. beprcren yoenu-
TEJIBHO J0Ka3an noJjiesHocTh PoHja, npuse-
751 B KauecTBE MpUMepa TO, YTO IMPOU3OIILIO0
B 1978 r., xorna Coegunennsie Iltare 3a-
Hsamu 3 miapa posn. CIIA B Hemenkux map-
Kax U SIMOHCKMX HMEHax, KOTOpble OHHU HC-
MI0JIb30BAJIM JUISl 3aLUTHl CTOUMOCTH J10JLJIa-
pa Ha BaIIOTHOM pbIHKE. OJHUM U3 Xapak-
TEepHBIX ciydaeB nposaina MB® cran apres-
tuHCKuM kpusuc 2000-2002 rr., xorma srta
CTpaHa COBEPIINIIA KPYITHEUIIHI B TO BPEMs
nedoNT B UCTOPUM HM3-3a HEYIJIAThl 00JIUra-
uuii Ha cymmy 93 000 mue gomt. CLIA. B
2004 r. npasnenue MB® mnpusnano, yto
OHM ObUIM CIMIIKOM ONTHUMHUCTHYHBI B OT-
HOILIEHUU MEPCIEeKTUB pPOCTa H0KHOAMEpH-
KaHCKOM cTpaHbl B 1990-¢ roapl 1 4TO OBLITH
TaK)Ke OLIMOKHU B OLIEHKE peKuMa 0OMEHHO-
ro Kypca, a Takke€ KaKOBbl ObUIM IpHUeMJIe-
Mble ypoBHHU JoJira. BuHa Oblia ocHOBaHA
Ha OTYeTe €€ OPUINAIBHBIX JHI], B KOTOPOM
Cpey MpPOYero ykas3blBaJloCh, YTO PECYPCHI,
HCI0JIb30BAHHBIE IS MOMBITKH IOMOYb Ap-
TeHTHHE MOJJEPKUBATh PEKUM OOMEHHOIO
Kypca ¢ AoJuiapoM, ObUTM OBl JIydYIle HC-
10JIb30BaHbI, €ClIU Obl OHU HCIOJIb30BaJIHCh
JUId TIOJJIEPKKU BbIxoaa. HanumonanbHble
BamtoThl cTtpaH pernoHa JIAKB He ornnua-
FOTCSl 3aMETHOM YCTOMYMBOCTBIO WJIU BBICO-
KUM JIOBEpUSM CO CTOPOHBI HAcCEJIeHHs B
oOpallleHud ¢ HUMHU. DKBaJop NPUMEHSET
aMEepUKaHCKUI JoJijJap B KaueCcTBE HAIMO-
HaJIbHOW BamoThl [lyspro-Puko. besycnos-
HO, HECTaOWJIbHbIE HAI[MOHAJIbHBIE BaJIIOTHI
CO37al0T HEOJaronpusITHbIE YCIOBUS s

pa3BUTHUSI BHYTPEHHETO IPOU3BOJCTBA, TaK
KaK HMMIIOPT OOOPYIOBaHUS MOXKET OBITh
JOCTaTOYHO HENOJBEMHBIM IPH  CJI0XKHB-
1ieicsi mpakTUKe BEJCHHUS TOPrOBIU B JOJ-
Japax wiu eBpo. bosblie BHUMaHuA ynens-
€TCsl cpa3y TeM OTpacisiM, AJIsi KOTOPBIX yxkKe
UMeeTcsl co3laHHasi UHPpacTpyKTypa, KOTo-
pas He TpeOyeT 3HAYUTENIbHBIX BIIOYKEHUH,
UMIIOPTHBIX TOCTaBOK. B cimydae MHOrux
ctpan JIAKB nanneiMu cdepamu BbICTyma-
0T TypHU3M, CEIbCKOE XO03aMCTBO. I PKC-
[IOPTa BBITOJHO BECTH TOPrOBIIO B J0JUjIa-
pax ¥ jajiee NepeBOJUTh BHIPYUKY B HALMO-
HaJIbHYIO BaJllOTY WU HE IEPEBOIUTbD,
CKJIa/IbIBaTh B OQQIIOPHBIE 30HbI C HU3KUMU
HaJIOrOBBIMU 0053aTEIbCTBAMM.
Aprentunckue 3kcneptsl 1. Hemuubs
n X. Jlappanbae oTMEHarOT TPU KIIHOYEBBIE
yepTel BoO3BpamieHuss MB® B pernoH B
XXI B. Bo-niepBbIX, HECMOTpPSI Ha yBEIUYE-
Hue o0bema BBIILIAT, (PMHAHCOBOE BMeEIIa-
TEIbCTBO ()OH/IA B OCHOBHOM XapaKTEepHU30-
BaJIOCh «CTPAXOBOYHBIMHU KpeauTamu» (T. €.
(¢buHaHCUpOBaHUEM Ui  YAOBJIETBOPEHUS
(haKTHYECKUX WM TOTCHIIUATBHBIX TTOTPEO-
HOCTEH Iu1aTexHoro OajilaHca CTpaH, eIle He
CTOJIKHYBIIMXCSI C OCTPBIM HEIOCTaTKOM
cpenctB). Bo-BTopeix, BHUManne MB® ObI-
10 cocpenoroueHo Ha Mekcuke n Komym-
O0uM, ¢ KOTOPHIMU OBLIM COTJIACOBAHBI MHO-
TOUYHMCIIEHHBIE MporpaMMmbl ¢ THOKOH Kpe-
JTUTHOW JIMHUEW, a Takke Ha LleHTpanbHyo
Awmepuxy u KapuOckuit 6acceiin, rae Obuin
0100pensl mpeaymnpeautenbasie SBA. Oto
CTpaHbl OUYEHb TECHO CBSI3aHbI C 3KOHOMUYE-
ckuM 1ukioM Coenunensbix lITatos u no-
3TOMY OOJIbIIIE OCTPAAAIN OT MOCIEACTBHM
kpusuca. B-tperenx, MB® orpannunin csou
BBIIUIATHI CTPaHAMU C HU3KUM YPOBHEM JI0-
xoa. [lo MHeHHIO aBTOPOB, HECTIOCOOHOCTD
rocy/lapcTB peruoHa Co3JaTh HAJSKHYIO U,
[JIaBHOE, CaMOJIOCTaTOYHYIO PErHOHAIbHYIO
ceTh (PMHAHCOBOW TOMOIIM CO3MIAaET YCJIO-
BHUsI, CIIOCOOCTBYIOIIME MOBBIILIEHUIO CIIPOCa
Ha pecypcsl MB® B FOxHo#T Amepuxke [20].
Huero Canyec-AHkKodea, mpodeccop
SKOHOMHUKH OKc(]OpACKOro yHUBEpPCHUTETA
(BenmukoOputanusi), 3amermwi:  «BaxHo
[IPEeIOCTaBUTh JTUKBUIHOCTh Pa3BUBAIOIINM-
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cs cTpaHaMm, M (OHJ [OJDKEH ChIrpaTh B
3TOM XOPOUIYIO pOjib, HO €ro yCIOBUS U
TpeOOBaHUS YacTO CIULIKOM JIOpPOTO 00XO-
nsatcst crpaHam» [21]. OTHomeHHUsT MEXITy
MB® u ApreHTuHO# crTanu eme Oosee
CIIOXHBIMH, KorJja B HanmoHnaiabHOM MHCTH-
Tyre cratuctuku u nepenucu (Instituto
Nacional de Estadistica y Censo, INDEC)
CTaJli IOJATAacOBBIBaTh IMOKAa3aTeau HHQIIS-
un, 1 MB® 3asBui1 0 morepe AOBEpUs K
3TO# opranusanuu [22].

BbiBogbl

B ¢unancoBoii cepe paccmaTpuBaeMblii
PETHOH 3aBUCHUT OT 3aiIMOB, KPETUTOB, MIPEO0-
craBisieMbix MB®, Bcemupneim Oankom, a
Taroke HOBBIM OankoM BPUKC, Asuarckum
0aHKOM, KOTOPbIE PETUOH MOCTETIEHHO OCBau-
BaeT. YKa3zaHHbIE BbIlIE (PUHAHCOBBIE Yy4pe-
KJIEHUS HYKHbI PETHOHY JUISl pellieHHs BHYT-
PEHHUX Ipo0seM (B YAaCTHOCTH, YIIy4IlIEHHE
MHQPACTPYKTYPHI, 00pa3oBaTeNbHBIC  TIPO-
rpamMMbl, 00pp0a € MOCIEACTBUSMHU KOpPOHA-
BUpYcHOM MH(peKmn), yei 3¢dexT Ha mecT-
HbIE€ 3KOHOMUKH IIPEJCTOUT OLIEHUBATb.

besycinoBHo, 6e3 unencrea B MBO®
KpallHE TSDKEJIO BECTH MEXAYHApOJHYIO
ToproBito. B Hacrosimeld MomeHT OoJiblie
[IOMOIIM CTpaHaM paccMaTpuBaeTcs Io-
CPEICTBOM  PECTPYKTYpH3allul  paHee
[IPEIOCTABJICHHBIX KPEAUTOB CAMUMHU KpYII-
HBIMU TJ100anbHBIMU TIeHTpamu cuibl CHIA,
KHP, EC. KoHe4yHO, 0OTMEUEHHOEC BBIIIEC OT-
HIOJIb HE O3HAYaeT, YTO CIELHATIUCTHI (POH-
Ja coOuparoTcsi mepecMaTpuBaTh HeoJnoOe-
paJibHbIE LIEHHOCTH, KOTOPBIX NMPUACPKUBA-
eTcsi 3Ta (UHAHCOBAs OPraHU3alMs, OCO-
OEHHO IOKa PeUIalonlyIo POJib B HEW UTPatoT
3anajgHble eMokpatud. OJHAKO MOCTENeH-
Hasi pekoHpurypanus 6ajiaHca cuil B COBpe-
MEHHOM MHOTOIIOJIIPHOM MHUpPE HEU30€KHO
BJIEYET 3a COOOM CABUT MOJIOCOB BIUSHUSA C
MHCTUTYTOB bpeTToH-Bynckol cuctembl Ha
0ojiee penpe3eHTaTUBHBIE M WHKIIO3UBHbBIC

oprasbl, 1 pykoBoacTBO MB® He MOXKET He
OCO3HABaTh Pa3MbIBaHMsI CBOETO BIIMSIHUSA, B
T. 4. 1 B JlatuHckont Amepuke. [loatomy,
UCKJII0Yasi HEKOTOpbIE TIIyOOKO YKOPEHMB-
iMecsl TpeHJbl, HalmpuMep OTKa3 IOMOYb
Benecyane (naxke korja oHa 3ampocuia Io-
Moltb it 6opeosl ¢ COVID-19 — oOme-
MUpPOBBIM BbI30BOM XXI B.), pona crpemut-
Cs MIPEOJOJIETh CBOM HETAaTHMBHBIA UMUK B
JlatnHCKOM AMepHKe, OCTaBasiCh IPU ITOM
MOJINTUKO-DKOHOMUYECKUM HMHCTPYMEHTOM
3amaJHoOro KaruTania.

Takum 00pa3oM, MOXHO CJeNaTh BbI-
BOJ 0 TOM, 4TO B peruoHe Kapubckoro Gac-
ceilHa KOHKYpPEHIMS TJI00AJbHBIX LIEHTPOB
CWJIbI pa3BUBAETCAd B paMKax YeThIPeX KOH-
LETIIUI:

1) ceBepoaMepUKaHCKOM, KOTOpasi pac-
CMaTpUBAET COTPYJHUYECTBO CO CTPAHAMH,
uMeromuMu BbixoJ k Kapubckomy mopio B
KOHTEKCTE Hal[MOHAJIbHBIX HHTEPECOB;

2) eBpOIEHCKON BBITOHOM KOOTICpAIIHH,
MPOJIBUTAEMOI aKTUBHO EBpOINEHCKUM COrO-
30M, CHIEJIaBLIIUM YIIOp Ha Pa3BUTHE HIKOHOMHU-
YEeCKOr0 B3aMMOBBITOJIHOIO (TI0 BO3MOKHO-
CTH, JUIsl KapUOCKUX CTpaH) MapTHEPCTBA;

3) B paMKax KHUTalHCKOW KOHIICTIIIUHI
(opMHPOBaHUST MHOTOMOJIIPHOTO MHpa, IS
Kapubckoro permona — mnoctpoeHusi HOBOTO
Mopckoro 1mienkoBoro nytu, rae Ilexun Tak-
K€ KOHIIEHTPUPYET BHUMaHHE HAa SKOHOMUYe-
CKOM B3aUMOJEHCTBUU C paccMaTpUBaEMbIM
PETMOHOM, HO TAKXKE€ C YIIOPOM Ha 3aKIJIFOYe-
HHUE JUIUIOMAaTUYECKUX OTHOIIECHUI];

4) pOCCHIICKON KOHIICTIIIMM MHOTOBEK-
TOPHOW BHEIIHEW ITOJIMTHUKH, IJI€ COTPYIHU-
yecTBo ¢ KapuOCkuM pernoHoM IOKa He
BBIJICJIEHO B OT/EIbHOW NYyHKT M paccMar-
pHUBaETCsl BMECTE C pa3BUTHEM OTHOLLIEHUI C
JATUHOAMEPUKAHCKUMHU CTPaHAMHU.

Crnenyetr OTMETUTH, UTO BCE KOHILIETILUN
LEHTPOCUJIOBBIX OTHOIIEHUH OOBEAUHSIET
CTpEMJICHHE PACUIMPUTh CBOE BIIUSHMUS, HUC-
10J1b3ysl (PMHAHCOBBIE MEXAHU3MBI.
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